
A Trusted Entrepreneur's Guide to Effective Budgeting – Scorecard 

 

1. Have you clearly defined your financial goals and objectives? (Score: /10) 

 

2. Are you consistently tracking your income and expenses? (Score: /10) 

 

3. Do you differentiate between essential and non-essential expenses in your budget? (Score: /10) 

 

4. Have you created a detailed budget that covers all necessary expenses and savings goals? (Score: 

/10) 

 

5. Are you regularly reviewing and adjusting your budget to reflect changes in your financial 

situation? (Score: /10) 

 

6. Have you automated any aspects of your budgeting process, such as bill payments or savings 

transfers? (Score: /10) 

 

7. Are you effectively prioritizing your expenses and financial goals? (Score: /10) 

 

8. Have you established an emergency fund to cover unexpected expenses? (Score: /10) 

 

9. Do you actively seek out and try different budgeting methods to find what works best for you? 

(Score: /10) 

 

10. Are you consistently using empowering language and positive reinforcement to stay motivated in 

your budgeting efforts? (Score: /10) 

 

Total Score (out of 100): 

 

• Excellent (90-100): You're doing a great job with your budgeting! You're using effective 

strategies and likely making good progress toward your money goals. 

 

• Good (70-89): You're doing well with your budget, but there's still some room for 

improvement. Keep up the good work! 

 

• Fair (50-69): Your budgeting could be better. It's okay, but there are things you can do to 

make it more effective and get better results. 

 

• Poor (Below 50): Your budgeting needs some serious work. You should take another look 

at how you're managing your money and find ways to do it better. 


